Appendix X

N.B. The English text is an in-house translation.
The board of directors’ of RNB Retail and Brands AB (publ) resolution, conditional upon approval by the general meeting, on an issue of new shares with preferential rights for the shareholders

_________________________________________________________________________
The board of directors of RNB Retail and Brands AB (publ), Reg No 556495-4682, hereby resolves, conditional upon approval by the general meeting, on an issue of new shares with preferential rights for the shareholders. The following terms shall apply to the issue.
1. The shareholders shall be entitled to subscribe for the new shares with preferential rights. Shares which are not subscribed for with preferential rights shall be allotted in accordance with the resolution of the board of directors. In such case, shares shall firstly be allotted to persons who were registered as shareholders on the record date for the issue and who have exercised all subscription rights received based on their shareholding and, in case of oversubscription, allotment shall be made pro rata in relation to such persons’ shareholding on the record date. Secondly, shares shall be allotted to persons who have subscribed for shares by exercising subscription rights, irrespective of such persons were shareholders on the record date and, in case of oversubscription, allotment shall be made pro rata in relation to the number of subscription rights exercised by such persons. Any remaining shares shall be allotted to persons who have guaranteed the issue in relation to the issue guarantees made. In case this could not be made, allotment shall be made by drawing lots.

2. Record date for participation in the preferential rights issue shall be 28 August 2008.
3. The subscription for shares shall be made during the period from 2 September to 18 September 2008 However, the board of directors shall be entitled to extend the subscription period.
4. The board of directors, or any director appointed by the board, is authorized to decide, no later than on 21 August 2008, on which amount the share capital of the company shall be increased with, the number of shares that shall be issued and which amount that shall be paid for each new share.
5. Subscription of shares shall be made through payment within the time period set forth in section 3 above. However, the board of directs shall be entitled to extend the payment period.
6. Subscription without preferential rights shall be made on a specific subscription list within the time period set forth in section 3 above, whereupon payment for allotted shares, if any, shall be made in cash in accordance with instructions on the contract note, however no later than three business days after the note was issued.
7. The new shares shall entitle to dividends the first time on the record date for dividends which occurs immediately after the issue has been registered with the Swedish Companies Registration Office.
8. The CEO is authorized to make such minor adjustments to this resolution that may be necessary in connection with the registration of the new issue with the Swedish Companies Registration Office and VPC AB.
____________________

Documents according to Chapter 13 Section 6 of the Swedish Companies Act are enclosed. The issue resolution presupposes amendments to the articles of association.
Certain large shareholders and members of the RNB management team, together representing approximately 39 percent of the shares in the Company, support the rights issue and have expressed their intention to, in addition to vote in favour of the rights issue, use the subscription rights received due to their current ownership and subscribe for new shares. Moreover, certain shareholders, among others, have expressed their intention to guarantee subscription for shares at a total value of SEK 213 million, corresponding to approximately 61 percent of the rights issue. Consequently, declarations of intentions to subscribe to 100 percent of the rights issue have been received. The above mentioned declarations of intentions have been received on the condition that the final terms and conditions for the rights issue are deemed to be satisfactory.
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